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HAYMEADOW METROPOLITAN DISTRICT NOS. 1, 2, 3, 4. 5 AND 6 

2025 CONSOLIDATED ANNUAL REPORT 

 

Town of Eagle, Colorado 
 via Email 
 

Division of Local Government, 
 via E-Filing Portal 
1313 Sherman Street 
Room 521 
Denver, Colorado 80203  
 

Office of the State Auditor, 
 via E-Filing Portal 
1525 Sherman Street, 7th Floor 
Denver, Colorado 80203 

Eagle County Clerk and Recorder, 
 via Email 

 
Pursuant to 32-1-207(3)(c)(I), C.R.S., Haymeadow Metropolitan District No. 1 (“District 

No. 1”), Haymeadow Metropolitan District No. 2 (“District No. 2”), Haymeadow Metropolitan 
District No. 3 (“District No. 3”), Haymeadow Metropolitan District No. 4 (“District No. 4”), 
Haymeadow Metropolitan District No. 5 (“District No. 5”) and Haymeadow Metropolitan 
District No. 6 (“District No. 6,” and along with District No. 1, District No. 2, District No. 3, 
District No. 4 and District No. 5, the “Districts”) are required to submit a consolidated annual 
report for the preceding calendar year (the “Report”) no later than October 1 of each year to the 
Town of Eagle, Colorado (the “Town”), the Colorado Division of Local Government, the 
Colorado State Auditor, the County Clerk and Recorder; the Report must also be posted on the 
Districts’ website, if applicable. 

For the year ending December 31, 2025, the Districts make the following report: 

1. Boundary changes made: 

District No. 1 held an exclusion hearing on March 10, 2025; The Order for Exclusion was 
recorded with the Eagle County Clerk and Recorder on March 14, 2025 at recordation number 
202503282; 

District No. 2 held an exclusion hearing on February 12, 2025; The Order for Exclusion 
was recorded with the Eagle County Clerk and Recorder on April 16, 2025 at recordation 
number 202504853;  

District No. 3 held an exclusion hearing on April 2, 2025; the Order for Exclusion was 
recorded with the Eagle County Clerk and Recorder on April 16, 2025 at recordation number 
202504860; 

District No. 4 held an exclusion hearing on February 12, 2025; The Order for Exclusion 
was recorded with the Eagle County Clerk and Recorder on April 16, 2025 at recordation 
number 202504861;  
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District No. 2 held an inclusion hearing on February 12, 2025; The Order for Inclusion 
was recorded with the Eagle County Clerk and Recorder on April 22, 2025 at recordation 
number 202505066; 

District No. 3 held an inclusion hearing on February 12, 2025; The Order for Inclusion 
was recorded with the Eagle County Clerk and Recorder on April 22, 2025 at recordation 
number 202505067; 

District No. 4 held an inclusion hearing on February 12, 2025; The Order for Inclusion 
was recorded with the Eagle County Clerk and Recorder on April 22, 2025 at recordation 
number 202505068; and 

District No. 5 held an inclusion hearing on February 12, 2025; The Order for Inclusion 
was recorded with the Eagle County Clerk and Recorder on April 22, 2025 at recordation 
number 202505069. 

All of the foregoing inclusions and exclusions were to adjust boundary lines so that 
parcels were not split into multiple Districts and thus inadvertently subject to multiple District 
mill levies.  At the end of the boundary changes, all properties were subject to a mill levy by 
only one of the Districts. 

There were no changes made or proposed to the boundaries of District No. 6 during the 
reporting period. 

Copies of the Order for Exclusion and Orders for Inclusion can be obtained upon request. 

2. Intergovernmental agreements entered into or terminated: 

The Districts entered into a Supplement to the Intergovernmental Agreement, effective as 
of February 12, 2025. 

3. Access information to obtain a copy of the Rules and Regulations: 

No rules and regulations have been established as of December 31, 2025. 

4. A summary of any litigation involving public improvements by the Districts: 

There is no litigation, pending or threatened, against the Districts of which we are aware. 

5. Status of the construction of public improvements by the Districts: 

During the report year, District No. 6 completed public infrastructure improvements to support 
continued development of the community. Haymeadow Drive was extended approximately 800 
linear feet to provide access to the future childcare building pad, and approximately 2,300 linear 
feet of roadway was constructed for the completion of Mt. Hope Circle. These improvements 
included the installation of associated public water and sanitary sewer mains, storm drainage 
infrastructure, roadway construction, curb and gutter, and sidewalks.   
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6. List of facilities or improvements constructed by the Districts that were 
conveyed to the Town: 

There were no facilities or improvements constructed by the District during the report 
year.  

7. Final Assessed Value of Taxable Property within the Districts’ boundaries as 
of December 31, 2025: 

The 2025 total assessed value of taxable property within the boundaries of: 

a. District No. 1 was $2,416,250 

b. District No. 2 was $32,690 

c. District No. 3 was $23,700 

d. District No. 4 was $21,600 

e. District No. 5 was $92,200 and 

f. District No. 6 was $120. 

8. Current annual budget of the Districts: 

Attached as Exhibit A are copies of the respective Districts’ budgets for the current fiscal 
year 2026. 

9. Most recently filed audited financial statements of the District. To the extent 
audited financial statements are required by state law or most recently filed audit 
exemption: 

Attached as Exhibit B are copies of the respective Applications for Exemption from 
Audit for fiscal year 2025 for District Nos. 2, 3 and 4. 

Attached as Exhibit C are copies of the respective audited financial statements for fiscal 
year 2025 for District Nos. 1, 5 and 6.  

10. Notice of any uncured defaults: 

There were no uncured events of default by the Districts during the reporting period. 

11. The Districts’ inability to pay any financial obligations as they come due 
under any obligation which continues beyond a ninety-day period: 

There were no instances of the Districts’ inability to pay its obligation during the 
reporting period.  

Respectfully submitted this 21st day of September, 2026. 
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EXHIBIT A 

2026 Budgets 



HAYMEADOW METROPOLITAN DISTRICT NO. 1 
 
 

2026 BUDGET MESSAGE 
 
Haymeadow Metropolitan District No. 1 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to provide financing for the design, acquisition, construction, installation and 
operation and maintenance of public improvements including streets, water, sanitary sewer and 
storm drainage, park and recreation, traffic and safety protection, security services, covenant 
enforcement, transportation, fire protection and weed, pest and mosquito control. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
Haymeadow Metropolitan Districts Nos. 1 through 6 have joined together in filing a consolidated 
service plan. District No. 1 issued bonds in 2025 and is levying a debt service mill levy for the 
bond debt service and is also levying a contractual obligation mill levy to transfer to District No. 
6 for services and operations pursuant to an intergovernmental agreement.     
 
 
 



HAYMEADOW METROPOLITAN DISTRICT NO. 1
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
BUDGET, ACTUAL AND FORECAST FOR THE PERIODS INDICATED

DEBT SERVICE AND CONTRACTUAL OBLIGATIONS FUND (FORMERLY GENERAL FUND)

2024 2025 2026
 Unaudited Amended 2025 Adopted
 Actual Budget Forecast Budget Notes

Assessed Value 359,310 448,100 448,100 2,416,250 Final Nov AV 
Ops Mill Levy Rate 50.000 0.000 0.000 0.000 Per Service Plan
Temporary Mill Levy Credit (30.000) 0.000 0.000 0.000
Debt Service Mill Levy Rate 50.000 0.000 0.000 62.360
Contractual Obligations 70.000 70.000 15.000 Pledged Rev & Master IGA

REVENUES

  Property Taxes - Operations 7,358 0 0 0
  Property Taxes - Temp Mill Levy Cr 0 0 0
  Property Taxes - Debt Service 18,396 0 0 150,677      
  Property Taxes - Contractual Obligations 0 31,367 31,557 36,244        Assessed Value x mill levy
  Specific Ownership Taxes Operations 349 0 0 0
  Specific Ownership Taxes Debt Service 873 0 0 6,780
  Specific Ownership Taxes Contractual Obligatio 0 1,412 1,412 1,631 4.5% of property taxes
  Interest Income 749 48 271,082 234,775
  Contingent Revenue 50,000 0 50,000

TOTAL REVENUES 27,725 82,827 304,051 480,108

General & Administrative
  Treasurer's Fees-Operations 222 0 0 0 3% Eagle County Fee
  Treasurer's Fees-Debt Service 556 0 0 4,520 3% Eagle County Fee
  Treasurer's Fees-Contractual Obligations 0 941 947 1,087 3% Eagle County Fee
Contractual Obligations
  Debt Svc Pledged Revenue Paid 18,849 22,741 22,741 Feb2025 Restated Pledge Agreement released HMD1
  Master IGA Service Fee Paid 7,540 9,096 9,096 36,787 Pmt to No. 6
Debt Service 
  Series 2025A Bond - Principal 0 0 0 0 First payment due in 2030
  Series 2025A Bond - Debt Svc Interest 0 0 612,745 904,050 SeriesA $452K Jun and Dec
  Series 2025B Bond - Principal 0 0 0 0 As Cash Flow is available
  Series 2025B Bond - Debt Svc Interest 0 0 0 0 SeriesB $198K Dec payment if funds are available

  Contingency/Other 50,000 0 50,000

TOTAL EXPENDITURES 27,168 82,779 645,530 996,445

REVENUE OVER (UNDER) EXPEND. 558 48 (341,479) (516,337)

OTHER FINANCING SOURCES/(USES)
  Loan or Bond Proceeds 20,000,000 17,130,000 0
  Capitalized Interest Fund (4,000,000) 0 0
  Cost of Issuance Fund (1,200,000) (784,589) 0
  Surplus Fund (2,000,000) 0 0
  Transfer to HMD6 for Project Fund Expendit (12,800,000) (8,179,476) (4,123,074)
TOTAL OTHER FINANCING SOURCES 0 0 8,165,935 (4,123,074)

Revenue and Other Sources over
    Expenditures and other Uses 558 48 7,824,456 (4,639,412)

FUND BALANCE - BEGINNING 828 1,608 1,386 7,825,842

FUND BALANCE - ENDING 1,386 1,656 7,825,842 3,186,431
=  = =  =

COMPONENTS OF FUND BALANCE
   Senior Project Fund 0 4,123,074 0
   Surplus Fund 2,000,000 1,348,270 1,900,671 Build to Max $2,618,000
   Capitalized Interest Fund 4,000,000 2,099,405 1,285,760 Year end balance minus payments plus est interest
   Cost of Issuance Fund 0 0
   Bond Fund 0 0
   Internal & Other Balances 1,386 (5,998,344) 255,093 0

TOTAL ENDING FUND BALANCE 1,386 1,656 7,825,842 3,186,431
= = = =

No assurance is provided on these financial 
statements; substantially all disclosures required 
by GAAP omitted.
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HAYMEADOW METROPOLITAN DISTRICT NO. 2 
 
 

2026 BUDGET MESSAGE 
 
Haymeadow Metropolitan District No. 2 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to provide financing for the design, acquisition, construction, installation and 
operation and maintenance of public improvements including streets, water, sanitary sewer and 
storm drainage, park and recreation, traffic and safety protection, security services, covenant 
enforcement, transportation, fire protection and weed, pest and mosquito control. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
Haymeadow Metropolitan Districts Nos. 1 through 6 have joined together in filing a consolidated 
service plan.  District No. 2, as a financing district, is levying a contractual obligation mill levy 
and budgeting for transfers to District No. 5 pursuant to a capital pledge agreement, as well as to 
District No. 6. for services and operations pursuant to an intergovernmental agreement.     
 
 



HAYMEADOW METROPOLITAN DISTRICT NO. 2

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET, ACTUAL AND FORECAST FOR THE PERIODS INDICATED

DEBT SERVICE AND CONTRACTUAL OBLIGATIONS FUND (FORMERLY GENERAL FUND)

2024 2025 2026

 Unaudited Adopted 2025 Adopted
 Actual Budget Forecast Budget Notes

Assessed Value 20,900 20,900 20,900 32,690 Final AV
Ops Mill Levy Rate 50.000 0.000 0.000 0.000 Per Service Plan
Temporary Mill Levy Credit (30.000) 0.000 0.000 0.000
Debt Service Mill Levy Rate 50.000 0.000 0.000 0.000
Contractual Obligations 70.000 70.000 65.000 Pledged Rev & Master IGA

REVENUES

  Property Taxes - Operations 418 0 0 0

  Property Taxes - Temp Mill Levy Cr 0 0 0

  Property Taxes - Debt Service 1,045 0 0 0

  Property Taxes - Contractual Obligations 0 1,463 1,463 2,125         Assessed Value x mill levy

  Specific Ownership Taxes Operations 17 0 0 0

  Specific Ownership Taxes Debt Service 42 0 0 0

  Specific Ownership Taxes Contractual Obligatio 0 66 66 96 4.5% of property taxes

  Interest Income 60 5 20 4

  Contingent Revenue 5,000 5,000 5,000

TOTAL REVENUES 1,582 6,534 6,549 7,225

General & Administrative

  Treasurer's Fees-Operations 13 0 0 0 3% Eagle County Fee

  Treasurer's Fees-Debt Service 32 0 0 0 3% Eagle County Fee

  Treasurer's Fees-Contractual Obligations 0 44 44 64 3% Eagle County Fee

  Master IGA Service Fee Paid 430 424 424 498 Pmt to No. 6

  Debt Svc Pledged Revenue Paid 1,076 1,061 1,061 1,659 Pmt to No. 5

  Contingency/Other 5,000 5,000 5,000

TOTAL EXPENDITURES 1,551 6,529 6,529 7,220

REVENUE OVER (UNDER) EXPEND. 31 5 20 4

Revenue and Other Sources over
    Expenditures and other Uses 31 5 20 4

FUND BALANCE - BEGINNING 93 122 124 144

FUND BALANCE - ENDING 124 127 144 148

=  = =  =
No assurance is provided on these financial 
statements; substantially all disclosures 
required by GAAP omitted.
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HAYMEADOW METROPOLITAN DISTRICT NO. 3 
 
 

2026 BUDGET MESSAGE 
 
Haymeadow Metropolitan District No. 3 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to provide financing for the design, acquisition, construction, installation and 
operation and maintenance of public improvements including streets, water, sanitary sewer and 
storm drainage, park and recreation, traffic and safety protection, security services, covenant 
enforcement, transportation, fire protection and weed, pest and mosquito control. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
Haymeadow Metropolitan Districts Nos. 1 through 6 have joined together in filing a consolidated 
service plan.  District No. 3, as a financing district, is levying a contractual obligation mill levy 
and budgeting for transfers to District No. 5 pursuant to a capital pledge agreement, as well as to 
District No. 6. for services and operations pursuant to an intergovernmental agreement.     
 
 
 



HAYMEADOW METROPOLITAN DISTRICT NO. 3

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET, ACTUAL AND FORECAST FOR THE PERIODS INDICATED

DEBT SERVICE AND CONTRACTUAL OBLIGATIONS FUND (FORMERLY GENERAL FUND)

2024 2025 2026

 Unaudited Adopted 2025 Adopted

 Actual Budget Forecast Budget Notes
Assessed Value 61,410 61,410 61,410 23,700 Final AV
Ops Mill Levy Rate 50.000 0.000 0.000 0.000 Per Service Plan
Temporary Mill Levy Credit (30.000) 0.000 0.000 0.000
Debt Service Mill Levy Rate 50.000 0.000 0.000 0.000
Contractual Obligations 70.000 70.000 65.000 Pledged Rev & Master IGA

REVENUES

  Property Taxes - Operations 1,293 0 0 0

  Property Taxes - Temp Mill Levy Cr 0 0 0

  Property Taxes - Debt Service 3,232 0 0 0

  Property Taxes - Contractual Obligations 0 4,299 4,299 1,541         Assessed Value x mill levy

  Specific Ownership Taxes Operations 59 0 0 0

  Specific Ownership Taxes Debt Service 147 0 0 0

  Specific Ownership Taxes Contractual Obligatio 0 193 193 69 4.5% of property taxes

  Interest Income 122 14 80 16

  Contingent Revenue 5,000 5,000 5,000

TOTAL REVENUES 4,852 9,506 9,572 6,626

General & Administrative

  Treasurer's Fees-Operations 39 0 0 0 3% Eagle County Fee

  Treasurer's Fees-Debt Service 97 0 0 0 3% Eagle County Fee

  Treasurer's Fees-Contractual Obligations 0 129 133 46 3% Eagle County Fee

  Master IGA Service Fee Paid 1,315 1,247 1,250 361 Pmt to No. 5

  Debt Svc Pledged Revenue Paid 3,289 3,117 3,120 1,203 Pmt to No. 6

  Contingency/Other 5,000 5,000 5,000

TOTAL EXPENDITURES 4,741 9,492 9,503 6,610

REVENUE OVER (UNDER) EXPEND. 112 14 69 16

Revenue and Other Sources over
    Expenditures and other Uses 112 14 69 16

FUND BALANCE - BEGINNING 280 455 392 461

FUND BALANCE - ENDING 392 469 461 477

=  = =  =
No assurance is provided on these financial 
statements; substantially all disclosures 
required by GAAP omitted.
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HAYMEADOW METROPOLITAN DISTRICT NO. 4 
 
 

2026 BUDGET MESSAGE 
 
Haymeadow Metropolitan District No. 4 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to provide financing for the design, acquisition, construction, installation and 
operation and maintenance of public improvements including streets, water, sanitary sewer and 
storm drainage, park and recreation, traffic and safety protection, security services, covenant 
enforcement, transportation, fire protection and weed, pest and mosquito control. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
Haymeadow Metropolitan Districts Nos. 1 through 6 have joined together in filing a consolidated 
service plan.  District No. 4, as a financing district, is levying a contractual obligation mill levy 
and budgeting for transfers to District No. 5 pursuant to a capital pledge agreement, as well as to 
District No. 6. for services and operations pursuant to an intergovernmental agreement.     
 
 



HAYMEADOW METROPOLITAN DISTRICT NO. 4

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET, ACTUAL AND FORECAST FOR THE PERIODS INDICATED

DEBT SERVICE AND CONTRACTUAL OBLIGATIONS FUND (FORMERLY GENERAL FUND)

2024 2025 2026

 Unaudited Adopted 2025 Adopted

 Actual Budget Forecast Budget Notes
Assessed Value 21,970 21,970 21,970 21,600 Final AV
Ops Mill Levy Rate 50.000 0.000 0.000 0.000 Per Service Plan
Temporary Mill Levy Credit (30.000) 0.000 0.000 0.000
Debt Service Mill Levy Rate 50.000 0.000 0.000 0.000
Contractual Obligations 70.000 70.000 65.000 Pledged Rev & Master IGA

REVENUES

  Property Taxes - Operations 439 0 0 0

  Property Taxes - Temp Mill Levy Cr 0 0 0

  Property Taxes - Debt Service 1,099 0 0 0

  Property Taxes - Contractual Obligations 0 1,538 1,538 1,404         Assessed Value x mill levy

  Specific Ownership Taxes Operations 21 0 0 0

  Specific Ownership Taxes Debt Service 53 0 0 0

  Specific Ownership Taxes Contractual Obligatio 0 69 69 63 4.5% of property taxes

  Interest Income 65 6 33 6

  Contingent Revenue 5,000 5,000 5,000

TOTAL REVENUES 1,676 6,613 6,640 6,473

General & Administrative

  Treasurer's Fees-Operations 13 0 0 0 3% Eagle County Fee

  Treasurer's Fees-Debt Service 34 0 0 0 3% Eagle County Fee

  Treasurer's Fees-Contractual Obligations 0 46 47 42 3% Eagle County Fee

  Master IGA Service Fee Paid 455 446 446 329 Pmt to No. 6

  Debt Svc Pledged Revenue Paid 1,139 1,115 1,115 1,096 Pmt to No. 5

  Contingency/Other 5,000 5,000 5,000

TOTAL EXPENDITURES 1,642 6,607 6,608 6,467

REVENUE OVER (UNDER) EXPEND. 34 6 32 6

Revenue and Other Sources over
    Expenditures and other Uses 34 6 32 6

FUND BALANCE - BEGINNING 129 199 164 196

FUND BALANCE - ENDING 164 205 196 202

=  = =  =
No assurance is provided on these financial 
statements; substantially all disclosures 
required by GAAP omitted.
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HAYMEADOW METROPOLITAN DISTRICT NO. 5 
 
 

2026 BUDGET MESSAGE 
 
Haymeadow Metropolitan District No. 5 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to provide financing for the design, acquisition, construction, installation and 
operation and maintenance of public improvements including streets, water, sanitary sewer and 
storm drainage, park and recreation, traffic and safety protection, security services, covenant 
enforcement, transportation, fire protection and weed, pest and mosquito control. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
Haymeadow Metropolitan Districts Nos. 1 through 6 have joined together in filing a consolidated 
service plan.  District No. 5 issued bonds in 2023 and is levying a debt service mill levy for the 
bond debt service and is also levying a contractual obligation mill levy to transfer to District No. 
6 for services and operations pursuant to an intergovernmental agreement.     
 
 



HAYMEADOW METROPOLITAN DISTRICT NO. 5

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET, ACTUAL AND FORECAST FOR THE PERIODS INDICATED

HMD 5 - DEBT SERVICE AND CONTRACTUAL OBLIGATIONS FUND (FORMERLY GENERAL FUND)

2024 2025 2026

 Audited Adopted 2025 Adopted

 Actual Budget Forecast Budget Notes
Assessed Value 51,550 51,550 51,550 92,200 Final AV
Ops Mill Levy Rate 50.000 0.000 0.000 0.000 Per Service Plan
Temporary Mill Levy Credit (30.000) 0.000 0.000 0.000
Debt Service Mill Levy Rate 50.000 50.000 50.000 50.000
Contractual Obligations 20.000 20.000 15.000 Pledged Rev & Master IGA

REVENUES

  Property Taxes - Operations 1,031 0 0 0

  Property Taxes - Temp Mill Levy Cr 0 0 0

  Property Taxes - Debt Service 2,577 2,578 2,578 4,610        Assessed Value x mill levy

  Property Taxes - Contractual Obligations 0 1,031 1,031 1,383        Assessed Value x mill levy

  Specific Ownership Taxes Operations 46 0 0 0

  Specific Ownership Taxes Debt Service 116 116 116 207 4.5% of property taxes

  Specific Ownership Taxes Contractual Oblig 0 46 46 62 4.5% of property taxes

  Pledged Revenue From HMD 1-4 (In 2026 HMD1 release 24,354 28,033 28,033 3,958

  Interest Income 507 93 650 92

  Contingent Revenue 5,000 5,000 5,000

TOTAL REVENUES 28,631 36,898 37,454 15,312

General & Administrative

  Audit 0 7,350 7,350 0 Capture in HMD6

  Treasurer's Fees-Operations 32 0 0 0

  Treasurer's Fees-Debt Service 79 77 78 138 3% Eagle County Fee

  Treasurer's Fees-Contractual Obligations 0 31 31 41 3% Eagle County Fee

  Bond Debt Service Interest 25,905 19,299 19,299 5,637 Pledged Rev +DS Prop Tax - Fees

  Master IGA Service Fee Paid 1,066 1,046 1,046 1,404 Payment to HMD6

  Trustee Fee 3,000 4,000 3,000 3,000 Annual BOK Fee

  Contingency/Other 5,000 5,000 5,000

TOTAL EXPENDITURES 30,081 36,804 35,804 15,221

REVENUE OVER (UNDER) EXPEND. (1,450) 93 1,650 92

OTHER FINANCING SOURCES/(USES)

  Bond Proceeds 0 0 0 0

  Bond Cost of Issuance 0 0 0 0

 Developer Advance for COI 0 0 0 0

Transfer to District No. 6 Ln Repmt 0 0 0 0

TOTAL OTHER FINANCING SOURCES 0 0 0 0

Revenue and Other Sources over
Expenditures and other Uses (1,450) 93 1,650 92

FUND BALANCE - BEGINNING 2,090 2,337 640 2,290

FUND BALANCE - ENDING 640 2,430 2,290 2,381

=  = =  =

No assurance is provided on these financial statements; 
substantially all disclosures required by GAAP omitted.

HMD 5 Page 2



HAYMEADOW METROPOLITAN DISTRICT NO. 6 
 
 

2026 BUDGET MESSAGE 
 
Haymeadow Metropolitan District No. 6 is a quasi-municipal corporation organized and operated 
pursuant to provisions set forth in the Colorado Special District Act.  The District was 
established to provide financing for the design, acquisition, construction, installation and 
operation and maintenance of public improvements including streets, water, sanitary sewer and 
storm drainage, park and recreation, traffic and safety protection, security services, covenant 
enforcement, transportation, fire protection and weed, pest and mosquito control. 
 
The District has no employees and all operations and administrative functions are contracted. 
 
The following budget is prepared on the modified accrual basis of accounting, which is 
consistent with the basis of accounting used in presenting the District's financial statements. 
 
 

2026 BUDGET STRATEGY 
 
Haymeadow Metropolitan Districts Nos. 1 through 6 have joined together in filing a consolidated 
service plan with District No. 6 as the service district.  Districts Nos. 1 through 5 as financing 
districts are levying a contractual obligation mill levy pursuant to an intergovernmental 
agreement to be transferred to District No. 6 to be used to pay for operations and maintenance 
expenses.  Additionally, District No. 6 relies on developer advances to fund its operations.  And 
the District charges water user fees for a raw water system that provides irrigation water to the 
subdivision.   
 
District No. 6 is also responsible for the construction of public improvements service all 
Districts. These are funded through bond proceeds from the bonds issued by District No. 1 in 
2025 as well as developer advances.  
 
 



HAYMEADOW METROPOLITAN DISTRICT NO. 6 (SERVICE DISTRICT)

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET, ACTUAL AND FORECAST FOR THE PERIODS INDICATED

2024 2025 2025 2026

 Audited Amended Amended 2025 Adopted
 Actual Budget Budget #2 Forecast Budget Notes

HMD 6- GENERAL FUND
Assessed Value 130 130 130 130 120 Final AV

Ops Mill Levy Rate 0.000 0.000 0.000 0.000 0.000 Per Service Plan

REVENUES

  Interest income 1,928 256,000 256,000 6,000 2,773 Est 3.5% rate (2025 Budget was capturing H

  Interest income- Escrow Account 1,737 0 0 0 800

  Service Fee from No. 1 - No. 5 10,808 12,260 12,260 12,260 43,612 Service Fees Dist 1-5

  Development Fee Income 193,156 127,602 127,602 0 104,055 21 Units RMF 2 - See Fees Calc  with CPI

  Association Advances 0 272,053 272,053 87,202 45,600 Per Michael $45600

  Grant Income 0 0 0 0 0 None anticipated

TOTAL REVENUES 207,629 667,914 667,914 105,462 196,840

General & Administrative

  Accounting & Administration 71,661 75,000 75,000 75,000 78,750 Based on '25 Forecast + Infl (One more aud

  Elections 314 7,500 7,500 200 0 No Election

  Audit 18,000 11,600 11,600 18,950 27,800 Per Eng Letter ($7,800+$7,800+$12,200)

  Insurance 6,192 6,945 6,945 6,742 7,753 25 Forecast +15% increase

  Legal 66,664 40,000 40,000 50,000 40,000

  Dues & Memberships 830 876 876 1,238 1,275 Based on '25 Forecast + Infl

  Office Supplies 2,514 1,854 1,854 1,854 1,910 Based on '25 Forecast + Infl

  Bank Service Charges 25 0 0 0 0

  Website Fees 1,019 5,960 5,960 5,960 2,160 $960 Annual website fee & $1200 annual re

  Transfer to Other Funds 35,000 60,000 60,000 60,000 66,000

  Contingency/Other 15,000 15,000 0 15,000
Total General & Admin Expenditures 202,219 224,734 224,734 219,944 240,649

Operational Expenditures

  Weed Mitigation & Pest Control 70,553 91,613 91,613 91,613 94,361 Old Growth - 25 Fcst + Infl

  Snow Removal-Paths 1,200 6,000 6,000 6,000 6,000 2026: $6K for 4 months

  Landscaping/Irrigation Maintenance 103,592 72,600 72,600 72,600 74,778 Mountian Water Works - Maint- 25 FCST + 

  Utilities- Electric 2,032 0 0 0 0 No Streetlights (Only HCE related to Pump)

 Trails-Path Maintenance 75,855 5,000 5,000 5,000 5,000

 Consultants & Engineering 0 15,000 15,000 20,000 20,600 Weed Mgm Reporting (Birch Ecology) - 25 F

  Contingency 15,000 15,000 0 15,000
Total Operational Expenditures 253,231 205,213 205,213 195,213 215,739

Capital Expenditures

Infrastructure

   Roads 299,254 295,690 0 0 0 Capital Projects Fund

   Drainage 0 15,754 0 0 0 Capital Projects Fund

   Water 541,454 912,873 0 0 0 Capital Projects Fund

   Sewer 0 275,735 0 0 0 Capital Projects Fund

   Non Potable Water 0 165,465 0 0 0 Capital Projects Fund

   General Expenses 0 102,000 0 0 0 Capital Projects Fund

Landscaping 0 0 0 0 0 Capital Projects Fund

Infrastructure Construction 12,800,000 0 0 0 Capital Projects Fund

Equipment Purchases 0 0 0 0 0 Capital Projects Fund

Contigency 88,376 0 0 0 Capital Projects Fund
Total Capital Expenditures 840,708 14,655,893 0 0 0

TOTAL EXPENDITURES 1,296,158 15,085,840 429,947 415,157 456,388

REVENUE OVER (UNDER) EXPEND. (1,088,529) (14,417,925) 237,967 (309,695) (259,548)

OTHER FINANCING SOURCES/(USES)

  Transfer of  HMD1 Bond Proceeds 0 12,800,000 0 0 0

  Developer Advances Other 1,171,500 2,158,238 0 310,000 260,000          

  Transfer of HMD 5 Bond Proceeds 0 0 0

  Developer Repayments Principal (196,344) 0 0 0 0

  Developer Repayment Interest (534,676) 0 0 0 0

TOTAL OTHER FINANCING SOURCES 440,480 14,958,238 0 310,000 260,000

Revenue and Other Sources over Expenditures 
and other Uses (648,049) 540,312 237,967 305 452

FUND BALANCE - BEGINNING 726,977 77,191 77,191 78,928 79,233

FUND BALANCE - ENDING 78,928 617,503 315,158 79,233 79,685

=  = = =  =
No assurance is provided on these financial statements; substantially all disclosures required by GAAP omitted.
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HMD 6- WATER FUND

2024 2025 2025 2026

 Audited Amended Amended 2025 Adopted

 Actual Budget Budget #2 Forecast Budget 2026 Notes

SFE-Units at Beginning of Year 0 76 76 76 76 7 Hermits

Duplex-Units at Beginning of Year 0 0 0 0 0

SFE-Units Added During Year 76 12 12 0 21 RMF 2 (non deed restricted)

Cumulative Units at end of Year 76 88 88 76 97

Raw Water Irrigation Fee (per qtr billed in arrears)

Water User Fees-Single Family (Annual Fee) 275$         282$              282$              282$                   288$               Link to Fees Calc File

Water User Fees-Multi Family Unit (Annual Fee) 275$         282$              282$              282$                   -$               Per Resolution no Tap or user fee on Multi f

Tap Fee Per Unit 1,388$      1,395$           1,395$           1,395$                1,452$            Link to Fees Calc File

REVENUES

Non-Potable Water Charges 10,450 21,423 21,423 21,432 24,912 7 Hermits

Tap Fees 105,488 16,741 16,741 0 30,492 RMF 2

TOTAL REVENUES 115,938 38,164 38,164 21,432 55,404

Operational Expenditures

Accounting 5,000 5,000

Electricity-Pump Station 139 900 900 6,000 12,840 Hope Circle Irrig Pump + Brush Creek Pump

Permits 0 0 0 350 350 Water Permits

Alarm System Pump Vault 0 0 0 0

Spring Startup 5,115 5,500 5,500 5,500 5,775 25 Forecast + 5% Incr
Fall Blowout 2,500 2,500 2,500 2,625 25 Forecast + 5% Incr

Pump Station Repairs & Maintenance 1,500 1,500 1,500 1,575 25 Forecast + 5% Incr

Irr Line & Valve Maintenance/Repair 21,156 15,000 15,000 15,000 15,750 Mountian Water Works - Irrigation Repairs
Engineering/Consulting 2,000 2,000 2,000 0 No needed in 2026

Pump Maintenance 0 0 0 20,000 Expected expense in 2026

Ditch Repair & Maintenance 30,325 100,000 100,000 0 100,000 Not happenning in 2025 - Moved to 2026

Contingency 15,000 15,000 15,000 15,000
Total Operational Exenditures 56,735 142,400 142,400 52,850 178,915

REVENUE OVER (UNDER) EXPEND. 59,203 (104,236) (104,236) (31,418) (123,511)

OTHER FINANCING SOURCES/(USES)

Transfer from General Fund 35,000 60,000 60,000 30,000 66,000

TOTAL OTHER FINANCING SOURCES 35,000 60,000 60,000 30,000 66,000

Revenue and Other Sources over Expenditures 
and other Uses 94,203 60,000 (44,236) (1,418) (57,511)

FUND BALANCE - BEGINNING 0 72,868 72,868 94,203 92,785

FUND BALANCE - ENDING 94,203 132,868 28,632 92,785 35,274

=  = = =  =
No assurance is provided on these financial 
statements; substantially all disclosures required 
by GAAP omitted.
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HMD 6- CAPITAL PROJECTS FUND

2024 2025 2025 2026

 Audited Amended Amended 2025 Adopted

 Actual Budget Budget #2 Forecast Budget 2026 Notes

REVENUES

Interest Income 0 0 0

TOTAL REVENUES 0 0 0 0

Capital Expenditures

Accounting 10,000 10,000

Engineering

Infrastructure Phase 1 & 2 in 2025 - 2026: Phase 3 and 4 

   Roads 0 295,690 3,478,702 2,793,357 Sylvan Lake Rd Ext

   Drainage 0 15,754 15,754 348,630
   Water 0 912,873 857,499 0 Onsite Improvements - Phase 1 and 2

   Sewer 0 275,735 695,954 503,342

   Non Potable Water 0 165,465 486,136 1,090,310 Construction + Dakota Pump
   General Expenses 0 102,000 22,000 60,000 CLT Thompson

Landscaping 0 0 5,000 0

Infrastructure Construction 0 12,800,000 0 0

Equipment Purchases 27,505 0 2025: Snow Blower/Seeder 2026: nothing ex

Contigency 0 88,376 88,376 239,782 5% of above
Total Capital Expenditures 0 14,655,893 5,676,926 5,035,420

REVENUE OVER (UNDER) EXPEND. 0 (14,655,893) (5,676,926) (5,035,420)

OTHER FINANCING SOURCES/(USES)

  Transfer of  HMD1 Bond Proceeds 0 12,800,000 8,179,476 4,123,074

  Developer Advances - Capital 0 2,158,238 0 912,346

  Developer Repayments Principal 0 0 (2,295,826)

  Developer Repayment Interest 0 0 (206,724)
TOTAL OTHER FINANCING SOURCES 0 14,958,238 5,676,926 5,035,420

Revenue and Other Sources over Expenditures 
and other Uses 0 302,345 0 0

FUND BALANCE - BEGINNING 0 0 0 0

FUND BALANCE - ENDING 0 302,345 0 0

= =  =
No assurance is provided on these financial 
statements; substantially all disclosures required 
by GAAP omitted.
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_�̀abccabbbabbbdefefbfg_�hiabbbabbb`̀ehefbff



����������	
������
����������������������

�������������� !�" #$��%$ ��&' $ ($�)�'*�'+ ,%+- ��./� 0���1����2���3�����33����456�������7��6����844�9����.:��.;� �<8���36����
1	�����
1=>" #$��%$ ���<�?�46�@�6��36����
1
�����9���
1AB����6����������6�����9�9�3��9��C�?3�����36���9����3@6���6���������B>�.���.D��.E��.F��.G��.H� I+��J�" #$��%$ ����<8���36����
1
�����9���
1A>�./K� �<8���36����
1L�����
1�>�.//��BMB7BN �OP8 �0�� �O��./:�<7�4�6���		1	QBR1	Q	C������SB��BMB7B>N �0�� �O��./;������C�TU72��V?3�6��W�3�XB�3�����9��������?�4��W�3�X����?���6�����@����6�6���3�6�������6���<�?�6���3>B

Y�Z[\]\̂_̀â Y�bcb
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EXHIBIT C 

2025 Audited Financial Statements, District Nos. 1, 5 and 6 

 

 



���������	
����
������	��������	���	����������	������������������	���	����



�

��������	
���
��������
����
���
���
����������
�����������������

���
���� ����
�!
"������� #�$�%&'()(&'(&*
+,'%*-./0
.()-.* +12+3456789:79;<=�>7
?�9@9A�@B
0;@;7:79;CDE@B@9A7
0F77;G0;@;7:79;
5H
&7;
)5C�;�59 E10;@;7:79;
5H
.7679I7CJ
(KL79>�;I87C
@9>
MF@9N7C
�9?I9>
E@B@9A7CG0;@;7:79;
5H
+A;�6�;�7C EO&5;7C
;5
;F7
?�9@9A�@B
0;@;7:79;C M1
2M1P0ILLB7:79;@8Q
%9H58:@;�59D0AF7>IB7
5H
.7679I7CJ(KL79>�;I87CJ
@9>
MF@9N7C
�9
?I9>
E@B@9A7
2EI>N7;
@9>
+A;I@B
2'7R;
0786�A7?I9> '1



�������������		
����
	�������������������������������� ��!� ������!��� ��!"
#�$��
%�&&&��������'(���
) �����*++��
%�,-./0�123411//

567869:�;769<=>?�@?AB<BCB6�DE�F69B<E<6G�HC8I<=�;==DC?B>?BAJ
�K
L��'
�
L��
 �K
���'
�
L��
 M�
L
��
�����#�)�NO
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�����%	Z�����		 O=,	75812591	58	A.C,26,-	D*	)6	,4,91,-	W.)2-	/=59=	58	2,83.685D4,	M.2	8,1156A	3.459*F	)33.56156A	)-+565812)15C,	3,28.66,4	)6-	)-.3156A	)6	)66K)4	DK-A,1	56	)99.2-)69,	/51=	1=,	32.C585.68	.M	1=,	 .4.2)-.	N3,95)4	75812591	U91;				 O=,	2,3.2156A	,6151*	9.685818	.M	<)@	1=,	325+)2*	A.C,26+,61[	5;,;F	1=,	75812591F	)6-	<D@	.2A)65B)15.68	M.2	/=59=	1=,	75812591	58	M56)695)44*	)99.K61)D4,;		O=,	75812591	58	9.685-,2,-	M56)695)44*	)99.K61)D4,	M.2	4,A)44*	8,3)2)1,	.2A)65B)15.68	5M	51	58	)D4,	1.	)33.561	)	C.156A	+)\.251*	.M	)6	.2A)65B)15.6]8	A.C,2656A	D.-*	)6-	58	,51=,2	)D4,	1.	5+3.8,	518	/544	.6	1=)1	.2A)65B)15.6	.2	1=,2,	58	)	3.1,615)4	M.2	1=,	.2A)65B)15.6	1.	32.C5-,	83,95M59	M56)695)4	D,6,M518F	1.F	.2	1.	5+3.8,	83,95M59	M56)695)4	DK2-,68	.6F	1=,	75812591;		 .685-,2)15.6	58	)48.	A5C,6	1.	.1=,2	.2A)65B)15.68	/=59=	)2,	M589)44*	-,3,6-,61[	5;,;F	K6)D4,	1.	)-.31	)	DK-A,1F	4,C*	1)Q,8F	.2	588K,	-,D1	/51=.K1	)332.C)4	D*	1=,	75812591;		̂2A)65B)15.68	M.2	/=59=	1=,	6)1K2,	)6-	85A65M59)69,	.M	1=,52	2,4)15.68=53	/51=	1=,	75812591	)2,	8K9=	1=)1	,Q94K85.6	/.K4-	9)K8,	1=,	2,3.2156A	,6151*]8	M56)695)4	81)1,+,618	1.	D,	+584,)-56A	.2	569.+34,1,	)2,	)48.	5694K-,-	56	1=,	2,3.2156A	,6151*;		 W)8,-	.6	1=,	9251,25)	-589K88,-	)D.C,F	1=,	75812591	58	6.1	M56)695)44*	)99.K61)D4,	M.2	)6*	.1=,2	,6151*F	6.2	58	1=,	75812591	)	9.+3.6,61	K651	.M	)6*	.1=,2	A.C,26+,61;		 _�	 �̀a�������b����	���	�#��	���������	����������		 O=,	75812591S8	D)859	M56)695)4	81)1,+,618	5694K-,	D.1=	A.C,26+,61L/5-,	<2,3.2156A	1=,	75812591	)8	)	/=.4,@	)6-	MK6-	M56)695)4	81)1,+,618	<2,3.2156A	1=,	75812591S8	+)\.2	MK6-8@;		W.1=	1=,	A.C,26+,61L/5-,	)6-	MK6-	M56)695)4	81)1,+,618	9)1,A.25B,	325+)2*	)915C515,8	)8	,51=,2	A.C,26+,61)4	.2	DK856,88L1*3,;		 K22,614*F	1=,	75812591	3,2M.2+8	.64*	A.C,26+,61)4	)915C515,8;		 ��	 �̀a�������b����	���������	����������		 X6	1=,	A.C,26+,61L/5-,	N1)1,+,61	.M	:,1	V.8515.6F	1=,	A.C,26+,61)4	)915C515,8	9.4K+68	)2,	2,3.21,-	.6	)	MK44	)992K)4F	,9.6.+59	2,8.K29,	D)858F	/=59=	2,9.A65B,8	)44	4.6AL1,2+	)88,18	)6-	2,9,5C)D4,8	)8	/,44	)8	4.6AL1,2+	-,D1	)6-	.D45A)15.68;		O=,	75812591S8	6,1	3.8515.6	58	2,3.21,-	56	1/.	3)218	c	2,812591,-[	)6-	K62,812591,-	6,1	3.8515.6;				O=,	A.C,26+,61L/5-,	M.9K8	58	.6	1=,	8K81)56)D5451*	.M	1=,	75812591	)8	)6	,6151*	)6-	1=,	9=)6A,	56	1=,	75812591S8	6,1	3.8515.6	2,8K4156A	M2.+	1=,	9K22,61	*,)2S8	)915C515,8;			
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%�	 �!�����	�&	��'��&�����	(���!����'	)�������	 ������!��"		 *�	 +�,�������-����	���	�!��	���������	����������	 ������!��"		 ��	 �!��	���������	����������		 ./0	123435246	784394572:39	:1	7/0	;2978257	480	80<:870=	23	23=2>2=?46	1?3=9	23	7/0	1?3=	123435246	97470@0379A		B45/	1?3=	29	455:?370=	1:8	CD	<8:>2=23E	4	90<48470	907	:1	9061FC4643523E	455:?379	7/47	5:@<82909	279	499079G	624C2627209G	80908>09G	1?3=	0H?27DG	80>03?09	43=	0I<03=27?809J0I<03909A		./0	1?3=	1:5?9	29	:3	5?88037	4>4264C60	809:?8509	43=	C?=E07	5:@<624350A		./0	;2978257	80<:879	:36D	4	KLMN	OLPQRSL	TUVWA		./0	X?3=	29	?90=	7:	455?@?6470	809:?8509	7:	80<4D	6:3EF708@	=0C7	43=	:7/08	5:378457?46	:C62E472:39A				Y�	 
���!������	���!��	*����	�&	(���!����'�	���	���������	���������	)�����������		 Z049?80@037	1:5?9	801089	7:	[/07/08	123435246	97470@0379	@049?80	5/43E09	23	5?88037	809:?8509	:36D	\5?88037	123435246	1:5?9]	:8	5/43E09	23	C:7/	5?88037	43=	6:3EF708@	809:?8509	\6:3EF708@	05:3:@25	1:5?9]A		̂4929	:1	455:?3723E	801089	7:	7/0	<:237	47	[/25/	80>03?09G	0I<03=27?809G	:8	0I<03909	480	805:E32_0=	23	7/0	455:?379	43=	80<:870=	23	7/0	123435246	97470@0379A		X23435246	97470@037	<809037472:3	801089	7:	564992125472:3	:1	80>03?09	CD	9:?850	43=	0I<03909	CD	1?3572:3A		 ��	 �̀�'-����	a�������	���!�	���	(���!��	*����		 :̂7/	E:>083@03746	43=	C?923099F7D<0	4572>27209	23	7/0	E:>083@037F[2=0	123435246	97470@0379	43=	7/0	<8:<820748D	1?3=	123435246	97470@0379	?90	7/0	6:3EF708@	05:3:@25	1:5?9	43=	480	<8090370=	:3	7/0	4558?46	C4929	:1	455:?3723EA		b0>03?09	480	805:E32_0=	[/03	04830=	43=	0I<03909	480	805:E32_0=	[/03	235?880=G	80E48=6099	:1	7/0	72@23E	:1	7/0	806470=	549/	16:[9A		 ��	 Y!�����	���������	���!�	���	
���&���	(���!��	*����		./0	E:>083@03746	1?3=	123435246	97470@0379	?90	7/0	5?88037	123435246	1:5?9	43=	480	<8090370=	:3	7/0	@:=2120=	4558?46	C4929	:1	455:?3723EA		c3=08	7/0	@:=2120=	4558?46	C4929	:1	455:?3723EG	80>03?09	480	805:8=0=	[/03	9?950<72C60	7:	4558?46d	2A0AG	C:7/	@049?84C60	43=	4>4264C60A		ef>4264C60g	@0439	5:660572C60	[27/23	7/0	5?88037	<082:=	:8	9::3	03:?E/	7/08041708	\hi	=4D9]	7:	C0	?90=	7:	<4D	624C2627209	:1	7/0	5?88037	<082:=A		BI<03=27?809	480	E0308466D	805:E32_0=	[/03	7/0	806470=	624C2627D	29	235?880=A		./0	0I50<72:3	7:	7/29	E030846	8?60	29	7/47	<82352<46	43=	23708097	:3	E030846	6:3EF708@	=0C7G	21	43DG	29	805:E32_0=	[/03	=?0A		��	 ���������	���������	(���!���		 ��	 Y����	Y���	aj!�,�������	���	%�,��������		 #49/	43=	549/	0H?2>460379	480	=01230=	49	=0<:9279	7/47	543	C0	[27/=84[3	47	43D	72@0	[27/:?7	3:7250	:8	<03467D	43=	23>097@0379	[27/	@47?827209	:1	7/800	@:37/9	:8	6099A		k3>097@0379	480	97470=	47	307	49907	>46?0A		./0	5/43E0	23	1428	>46?0	:1	23>097@0379	29	805:E32_0=	49	43	23580490	:8	=0580490	7:	23>097@037	499079	43=	23>097@037	235:@0A		./0	;2978257l9	23>097@037	<:625D	29	=074260=	23	3:70	kmAfA	
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%�	 �!�����	�&	��'��&�����	(���!����'	)�������	 ������!��"		��	 ���������	���������	(���!���	 ������!��"		 ��	 *����+�����		 ,-.-/0123-4	15-	5-6758-9	:-8	7;	1:	1337<1:.-	;75	=:.733-.8/23-	1..7=:84>		?7<-0-5@	:7	1337<1:.-	;75	=:.733-.8/23-	1..7=:84	A14	2--:	-48123/4A-9@	14	8A-	B/485/.8	.7:4/9-54	133	1..7=:84	87	2-	.733-.8/23->			��	 C��'D����	����		 E:	8A-	F70-5:G-:8H</9-	;/:1:./13	4818-G-:84@	37:FH8-5G	723/F18/7:4	15-	5-6758-9	14	1	3/12/3/8I	/:	8A-	1663/.123-	F70-5:G-:813	1.8/0/8/-4	4818-G-:8	7;	:-8	674/8/7:>		E:	F-:-513@	F70-5:G-:813	;=:9	61I123-4	1:9	1..5=-9	3/12/3/8/-4	8A18@	7:.-	/:.=55-9@	15-	61/9	/:	1	8/G-3I	G1::-5	1:9	/:	;=33	;57G	.=55-:8	;/:1:./13	5-47=5.-4@	15-	5-6758-9	14	723/F18/7:	7;	8A-	;=:94>	J7:FH8-5G	723/F18/7:4	15-	5-.7F:/K-9	14	1	3/12/3/8I	7:	8A-	F70-5:G-:813	;=:9	;/:1:./13	4818-G-:84	<A-:	9=->	J7:FH8-5G	9-28	1:9	78A-5	37:FH8-5G	723/F18/7:4	15-	5-6758-9	14	3/12/3/8/-4	/:	8A-	L818-G-:8	7;	M-8	N74/8/7:>	E44=1:.-	.7484	15-	-O6-:4-9	14	/:.=55-9>		P�	 ��&�����	Q!�&����	���	%�&����	�&	*���!����		 E:	199/8/7:	87	144-84@	8A-	4818-G-:8	7;	:-8	674/8/7:	</33	47G-8/G-4	5-6758	1	4-61518-	4-.8/7:	;75	9-;-55-9	7=8;37<4	7;	5-47=5.-4>	RA/4	4-61518-	;/:1:./13	4818-G-:8	-3-G-:8@	9-;-55-9	7=8;37<4	7;	5-47=5.-4@	5-65-4-:84	1	.7:4=G68/7:	7;	:-8	144-84	8A18	1663/-4	87	1	;=8=5-	6-5/79S4T	1:9	47	</33	:78	2-	5-.7F:/K-9	14	1:	7=8;37<	7;	5-47=5.-4	S-O6-:4-U-O6-:9/8=5-T	=:8/3	8A-:>			E:	199/8/7:	87	3/12/3/8/-4@	8A-	4818-G-:8	7;	:-8	674/8/7:	</33	47G-8/G-4	5-6758	1	4-61518-	4-.8/7:	;75	9-;-55-9	/:;37<4	7;	5-47=5.-4>	RA/4	4-61518-	;/:1:./13	4818-G-:8	-3-G-:8@	9-;-55-9	/:;37<4	7;	5-47=5.-4@	5-65-4-:84	1:	1.V=/4/8/7:	7;	:-8	144-84	8A18	1663/-4	87	1	;=8=5-	6-5/79S4T	1:9	47	</33	:78	2-	5-.7F:/K-9	14	1:	/:;37<	7;	5-47=5.-4	S5-0-:=-T	=:8/3	8A18	8/G->	W..759/:F3I@	8A-	/8-G@	=:101/3123-	6576-58I	81O	5-0-:=-@	/4	9-;-55-9	1:9	5-.7F:/K-9	14	1:	/:;37<	7;	5-47=5.-4	/:	8A-	6-5/79	8A18	8A-	1G7=:84	2-.7G-	101/3123-	1:9	-15:-9>			RA-	B/485/.8	97-4:X8	A10-	1:I	/8-G4	8A18	V=13/;I	;75	5-6758/:F	/:	9-;-55-9	7=8;37<4	18	B-.-G2-5	$Y@	Z[Z\>	
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%�	 �!�����	�&	��'��&�����	(���!����'	)�������	 ������!��"		 ��	 ���������	���������	(���!���	 ������!��"		 ��	 �!��	*������		 +,-	./012/31	34500/6/-0	789-2:;-:154	6<:=	>545:3-0	50	68448?0@		ABCDEFCGHIJF	K	/:34<=-0	6<:=	>545:3-	5;8<:10	1,51	35::81	>-	0L-:1	-/1,-2	>-35<0-	/1	/0	:81	/:	0L-:=5>4-	682;	82	>-35<0-	86	4-754	82	38:12531<54	2-M</2-;-:10N		OFDPQRSPFG	T	/:34<=-0	6<:=	>545:3-	5;8<:10	1,51	52-	38:0125/:-=	682	0L-3/6/3	L<2L80-0	?,/3,	52-	-U1-2:544V	/;L80-=	>V	L289/=-20W	0<3,	50	32-=/1820	82	5;8<:10	38:0125/:-=	=<-	18	38:01/1<1/8:54	L289/0/8:0	82	-:5>4/:7	4-7/0451/8:N		XBYYRPPFG	T	/:34<=-0	6<:=	>545:3-	5;8<:10	1,51	52-	38:0125/:-=	682	0L-3/6/3	L<2L80-0	1,51	52-	/:1-2:544V	/;L80-=	>V	1,-	789-2:;-:1	1,28<7,	682;54	531/8:	86	1,-	,/7,-01	4-9-4	86	=-3/0/8:	;5Z/:7	5<1,82/1V	?,/3,	/0	1,-	[852=	86	./2-31820N				\DDR]CFG	T	/:34<=-0	0L-:=5>4-	6<:=	>545:3-	5;8<:10	1,51	52-	/:1-:=-=	18	>-	<0-=	682	0L-3/6/3	L<2L80-0	1,51	52-	:-/1,-2	38:0/=-2-=	2-012/31-=	:82	38;;/11-=N		<̂:=	>545:3-	;5V	>-	500/7:-=	>V	1,-	[852=	86	./2-31820	82	/10	;5:57-;-:1	=-0/7:--N		_CHDDR]CFG	K	/:34<=-0	2-0/=<54	L80/1/9-	6<:=	>545:3-	?/1,/:	1,-	̀-:-254	̂<:=	?,/3,	,50	:81	>--:	34500/6/-=	?/1,/:	1,-	81,-2	5>89-K;-:1/8:-=	351-782/-0N		a:500/7:-=	6<:=	>545:3-	;5V	5408	/:34<=-	:-751/9-	>545:3-0	682	5:V	789-2:;-:154	6<:=	/6	-UL-:=/1<2-0	-U3--=	5;8<:10	2-012/31-=W	38;;/11-=W	82	500/7:-=	682	1,80-	0L-3/6/3	L<2L80-0N		+,-	./012/31	<0-0	2-012/31-=	5;8<:10	6/201	?,-:	>81,	2-012/31-=	5:=	<:2-012/31-=	6<:=	>545:3-	/0	595/45>4-	<:4-00	1,-2-	52-	4-754	=83<;-:10b38:125310	1,51	L28,/>/1	=8/:7	1,/0W	0<3,	50	/:	725:1	572--;-:10	2-M</2/:7	=84452	682	=84452	0L-:=/:7N			c==/1/8:544VW	1,-	./012/31	6/201	<0-0	38;;/11-=W	1,-:	500/7:-=W	5:=	45014V	<:500/7:-=	5;8<:10	86	<:2-012/31-=	6<:=	>545:3-	?,-:	-UL-:=/1<2-0	52-	;5=-N		+,-	./012/31	=8-0	:81	,59-	5	682;54	;/:/;<;	6<:=	>545:3-	L84/3VN	d8?-9-2W	1,-	./012/31e0	><=7-1	/:34<=-0	5	3543<451/8:	86	5	1527-1-=	2-0-29-	L80/1/8:	5:=	;5:57-;-:1	2-L8210	1,-	1527-1-=	5;8<:1	5::<544V	18	[852=	86	./2-31820N		 f�	 g��	�&	f��������		 +,-	L2-L5251/8:	86	6/:5:3/54	0151-;-:10	/:	38:682;/1V	?/1,	5338<:1/:7	L2/:3/L4-0	7-:-2544V	533-L1-=	/:	1,-	a:/1-=	h151-0	86	c;-2/35	2-M</2-0	1,-	./012/31e0	;5:57-;-:1	18	;5Z-	-01/;51-0	5:=	500<;L1/8:0	1,51	566-31	1,-	2-L821-=	5;8<:10	86	500-10	5:=	4/5>/4/1/-0W	1,-	=/03480<2-	86	38:1/:7-:1	500-10	5:=	4/5>/4/1/-0	51	1,-	=51-	86	1,-	6/:5:3/54	0151-;-:10W	5:=	1,-	2-L821-=	5;8<:1	86	2-9-:<-0	5:=	-UL-:=/1<2-0	82	-UL-:0-0	=<2/:7	1,-	2-L821/:7	L-2/8=N		c31<54	2-0<410	38<4=	=/66-2	628;	1,80-	-01/;51-0N	
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���������	
����
������	��������	���	�	�����	��	���	���������	����������	��������	���	����	 ������!��"		

#$	

%%%�	 ����������
�	&��
�������	���	'���!���������	 ������!��"		 (�	 )'(*+	'��������	 ������!��"		 ,-./01	234	4/25676.568	936:/:	:/91	71	7	;3</4	561/4/=1	471/	34	7::568	6/<	/>0;3?//=	13	/-5=1568	0/6=536	0;76=@	ABCDE	4/FG54/=	7:H76./	H31/4	70043H7;	234	1I/	.4/71536	32	76?	>G;150;/J25=.7;	?/74	:/91	34	31I/4	25676.57;	39;5871536	G6;/==	7:/FG71/	04/=/61	.7=I	4/=/4H/=	74/	0;/:8/:	544/H3.79;?	76:	I/;:	234	07?>/61=	56	7;;	2G1G4/	25=.7;	?/74=K	ABCDE	7;=3	4/FG54/=	;3.7;	83H/46>/61=	13	/=179;5=I	76	/>/48/6.?	4/=/4H/	13	9/	G=/:	234	:/.;74/:	/>/48/6.5/=	36;?K		,>/48/6.5/=@	7=	:/256/:	9?	ABCDE@	/-.;G:/	/.363>5.	.36:51536=@	4/H/6G/	=I34127;;=@	34	=7;74?	34	24568/	9/6/251	56.4/7=/=K		AI/	4/=/4H/	5=	.7;.G;71/:	71	LM	34	>34/	32	25=.7;	?/74	=0/6:568K		N5=.7;	?/74	=0/6:568	/-.;G:/=	936:/:	:/91	=/4H5./	76:	/61/4045=/	=0/6:568K		AI/	O5=145.1	I7=	4/=/4H/:	PQ	<I5.I	5=	1I/	70043-5>71/	4/FG54/:	4/=/4H/	71	O/./>9/4	LR@	SQSTK		D6	U3H/>9/4	V@	SQRV@	1I/	O5=145.1W=	H31/4=	70043H/:	1I/	23;;3<568	ABCDE	4/;71/:	97;;31	FG/=1536=X		YRZ	 A3	56.4/7=/	17-/=	PTQ@QQQ	766G7;;?	76:	9?	=G.I	31I/4	7>3G61=	.3;;/.1/:	56	/7.I	?/74	1I/4/721/4	243>	7	>5;;	;/H?	5>03=/:	71	7	471/	631	13	/-.//:	TQKQQQ	>5;;=	Y1I/	7.1G7;	>5;;	;/H?	471/	234	76?	25=.7;	?/74	13	9/	7:[G=1/:	:3<6<74:=	34	G0<74:=	9?	1I/	C374:	32	O54/.134=	56	51=	:5=.4/1536Z	13	07?	1I/	O5=145.1W=	7:>565=1471536@	30/471536=@	>7561/676./@	.70517;	5>043H/>/61	76:	31I/4	/-0/6=/=	<51I3G1	;5>5171536K		YSZ	 A3	56.4/7=/	:/91	PLT@QQQ@QQQ	<51I	7	1317;	4/07?>/61	.3=1	32	PS\$@QQQ@QQQ	76:	13	56.4/7=/	17-/=	PVR@LQQ@QQQ	766G7;;?@	34	9?	=G.I	;/==/4	766G7;	7>3G61	7=	>7?	9/	6/./==74?	13	07?	1I/	O5=145.1W=	:/91]	=G.I	:/91	5==G/:	34	56.G44/:	234	1I/	0G403=/	32	07?568@	4/5>9G4=568@	34	25676.568	7;;	34	76?	0741	32	1I/	.3=1=	32	:/=586568@	7.FG54568@	.36=14G.1536@	56=17;;568@	.3>0;/1568@	/FG500568	76:	31I/4<5=/	043H5:568	5>043H/>/61=	76:	043847>=	234	1I/	23;;3<568	Y/7.I	70043H/:	=/07471/;?	234	:/91	32	PLT@QQQ@QQQZX		 	̂ _74̀=	76:	4/.4/71536		̂ a134><71/4	>7678/>/61	=?=1/>		̂ a14//1=@	437:<7?=	76:	4/;71/:	;76:=.70568		̂ _3179;/	<71/4	=?=1/>		̂ b7=1/<71/4	=?=1/>		̂ A476=034171536	=?=1/>		̂ A47225.	76:	=72/1?	.36143;=		̂ c3=FG513	.36143;		̂ N54/	0431/.1536		̂ E/2G6:568@	07?568@	34	:/2/7=568@	56	<I3;/	34	56	0741@	936:=@	631/=@	34	31I/4	25676.57;	39;5871536=	32	1I/	O5=145.1		̂ D9;5871536=	G6:/4	36/	34	>34/	d61/483H/46>/617;	B84//>/61=	<51I	1I/	a171/	34	76?	03;515.7;	=G9:5H5=536=	32	1I/	a171/		 B6:	7;;	/-1/6=536=	32	76:	5>043H/>/61=	13	=G.I	27.5;515/=	<51I56	76:	<51I3G1	1I/	93G6:745/=	32	1I/	O5=145.1]	=G.I	:/91	13	9/74	561/4/=1	71	7	6/1	/22/.15H/	561/4/=1	471/	631	56	/-./==	32	R\M	0/4	766G>K	



���������	
����
������	��������	���	�	�����	��	���	���������	����������	��������	���	����	 ������!��"		

#$	

%%%�	 ����������
�	&��
�������	���	'���!���������	 ������!��"		 (�	 )'(*+	'��������	 ������!��"		 ,-.	 /0	123405678	90::89360;<	5838;360;	1;=	>?8;=6;@	0A	1;B	1;=	1::	1C02;3>	1;;21::B	A50C	1;B	58D8;28	>02598>	E413>08D85	,6;9:2=6;@	E634023	:6C631360;	1;B	58D8;28>	A50C	1=	D1:058C	?50?853B	31F8><	31F<	>?896A69	0E;85>46?	31F8><	A88><	5138><	30::<	?8;1:368><	05	9415@8><	>3138<	A8=851:	1;=	?56D138	@51;3>	1;=	@6A3><	05	1;B	03485	>02598.G		 H;	I1B	J<	JKJ-<	348	L6>35693M>	D0385>	1??50D8=	348	A0::0E6;@	/NOHP	58:138=	Q1::03	R28>360;>S		 ,T.	 /0	6;9581>8	31F8>	UVK<KKK	1;;21::B	1;=	QB	>294	03485	1C02;3>	90::8938=	6;	8194	B815	348581A385	A50C	1	C6::	:8DB	6C?0>8=	13	1	5138	;03	30	8F988=	VKGKKK	C6::>	,348	19321:	C6::	:8DB	5138	A05	1;B	A6>91:	B815	30	Q8	1=W2>38=	=0E;E15=>	05	2?E15=>	QB	348	O015=	0A	L6589305>	6;	63>	=6>958360;.	30	?1B	1C02;3>	=28	2;=85	6;385@0D85;C8;31:	1@588C8;3>	E634	L6>35693M>	X0G	J	Y	Z	A05	348	?25?0>8>	0A	W06;3:B	A6;1;96;@	348	90>3>	0A	?2Q:69	6C?50D8C8;3><	A196:6368><	?50@51C><	05	?50W893>G		,J.	 /0	6;9581>8	=8Q3	U$[<KKK<KKK	E634	1	3031:	58?1BC8;3	90>3	0A	U[T-<\KK<KKK	1;=	30	6;9581>8	31F8>	UTKJ<ZZK<KKK	1;;21::B<	05	QB	>294	:8>>85	1;;21:	1C02;3	1>	C1B	Q8	;898>>15B	30	?1B	348	L6>35693M>	=8Q3]	>294	=8Q3	6>>28=	05	6;92558=	A05	348	?25?0>8	0A	?1B6;@<	586CQ25>6;@<	05	A6;1;96;@	1::	05	1;B	?153	0A	348	90>3>	0A	=8>6@;6;@<	19R2656;@<	90;>3529360;<	6;>31::6;@<	90C?:836;@<	8R26??6;@	1;=	03485E6>8	?50D6=6;@	6C?50D8C8;3>	1;=	?50@51C>	A05	348	A0::0E6;@	,8194	1??50D8=	>8?15138:B	A05	=8Q3	0A	U$[<KKK<KKK.S		 	̂ _15̀>	1;=	589581360;		̂ a305CE1385	C1;1@8C8;3	>B>38C		̂ a35883><	501=E1B>	1;=	58:138=	:1;=>91?6;@		̂ _031Q:8	E1385	>B>38C		̂ b1>38E1385	>B>38C		̂ /51;>?0531360;	>B>38C		̂ /51AA69	1;=	>1A83B	90;350:>		̂ I0>R2630	90;350:		̂ c658	?50389360;		̂ P8A2;=6;@<	?1B6;@<	05	=8A81>6;@<	6;	E40:8	05	6;	?153<	Q0;=><	;038><	05	03485	A6;1;961:	0Q:6@1360;>	0A	348	L6>35693		̂ HQ:6@1360;>	2;=85	0;8	05	C058	d;385@0D85;C8;31:	N@588C8;3>	E634	348	a3138	05	1;B	?0:63691:	>2Q=6D6>60;>	0A	348	a3138		 N;=	1::	8F38;>60;>	0A	1;=	6C?50D8C8;3>	30	>294	A196:6368>	E6346;	1;=	E634023	348	Q02;=1568>	0A	348	L6>35693]	>294	=8Q3	30	Q815	6;3858>3	13	1	;83	8AA8936D8	6;3858>3	5138	;03	6;	8F98>>	0A	T$e	?85	1;;2CG		 N::	=8Q3	1;=	31F	6;9581>8>	90;>363238	D0385f1??50D8=	58D8;28	941;@8>	1;=	348	?50988=>	0A	>294	1;=	6;D8>3C8;3	6;90C8	348580;	158	30	Q8	90::8938=	1;=	>?8;3	QB	348	L6>35693	E634023	58@15=	30	1;B	>?8;=6;@<	58D8;28f516>6;@<	05	03485	:6C631360;	90;316;8=	E6346;	N5369:8	g<	a89360;	JK	0A	348	#0:051=0	#0;>3632360;	05	1;B	03485	:1E<	1;=	E634023	:6C636;@	6;	1;B	B815	348	1C02;3	0A	03485	58D8;28>	3413	C1B	Q8	90::8938=	1;=	>?8;3	QB	348	L6>35693G		



���������	
����
������	��������	���	�	�����	��	���	���������	����������	��������	���	����	 ������!��"		

#$	

%%%�	 ����������
�	&��
�������	���	'���!���������	 ������!��"		 (�	 )'(*+	'��������	 ������!��"		 ,-	./0/12/3	456	78796	-:/	.;<-3;0-	:=>	=?-:@3;A/>	2?-	?B;<<?/>	>/2-	-@-=C;BD	E5647F6G9868886	:@H/I/36	-:/	J/3I;0/	KC=B	C;1;-<	-:/	=DD3/D=-/	>/2-	@L	M=N1/=>@H	O/-3@P@C;-=B	.;<-3;0-<	Q@R	5	S	T	-@	EFG68886888R	U:/	.;<-3;0-	:=>	;<<?/>	E5467986888	=B>	.;<-3;0-	Q@R	5	:=>	;<<?/>	E5G65486888	@L	2@B><6	C/=I;BD	E9T6T786888	@L	>/2-	=?-:@3;A=-;@B	3/1=;B;BDR		 U:/	.;<-3;0-V<	1=B=D/1/B-	2/C;/I/<	;-	;<	;B	0@1PC;=B0/	H;-:	-:/	L;B=B0;=C	P3@I;<;@B<	@L	U,WXYR		M@H/I/36	U,WXY	;<	0@1PC/Z	=B>	<?2[/0-	-@	;B-/3P3/-=-;@BR		O=BN	@L	;-<	P3@I;<;@B<6	;B0C?>;BD	-:/	;B-/3P3/-=-;@B	@L	:@H	-@	0=C0?C=-/	L;<0=C	N/=3	<P/B>;BD	C;1;-<6	H;CC	3/\?;3/	[?>;0;=C	;B-/3P3/-=-;@BR		%]�	 ��������	�����	��	���	�!���		 '�	 ��
�����	���	%�̂��������		 U:/	>/P@<;-<	=3/	/B-;3/CN	0@I/3/>	2N	L/>/3=C	>/P@<;-@3N	;B<?3=B0/	_̀a.b#cd	@3	2N	0@CC=-/3=C	:/C>	?B>/3	#@C@3=>@e<	K?2C;0	./P@<;-	K3@-/0-;@B	,0-	_̀K.K,cdR		U:/	a.b#	;B<?3/<	-:/	L;3<-	E7986888	@L	-:/	.;<-3;0-e<	>/P@<;-<	=-	/=0:	L;B=B0;=C	;B<-;-?-;@BR		./P@<;-	2=C=B0/<	@I/3	E7986888	=3/	0@CC=-/3=C;A/>	=<	3/\?;3/>	2N	K.K,R		U:/	0=33N;BD	=1@?B-	@L	-:/	.;<-3;0-e<	>/1=B>	>/P@<;-<	H=<	E8	=-	N/=3	/B>R				 #@C@3=>@	<-=-?-/<	<P/0;LN	;BI/<-1/B-	;B<-3?1/B-<	1//-;BD	>/L;B/>	3=-;BD	=B>	3;<f	03;-/3;=	;B	H:;0:	C@0=C	D@I/3B1/B-<6	=B>	/B-;-;/<	<?0:	=<	-:/	.;<-3;0-6	1=N	;BI/<-	H:;0:	;B0C?>/g		h	 X2C;D=-;@B<	@L	-:/	iB;-/>	J-=-/<	=B>	0/3-=;B	iRJR	D@I/3B1/B-	=D/B0N	</0?3;-;/<	h	 #/3-=;B	;B-/3B=-;@B=C	=D/B0N	</0?3;-;/<	h	 j/B/3=C	@2C;D=-;@B	=B>	3/I/B?/	2@B><	@L	iRJR	C@0=C	D@I/3B1/B-	/B-;-;/<	h	 W=Bf/3<e	=00/P-=B0/<	@L	0/3-=;B	2=Bf<	h	 #@11/30;=C	P=P/3	h	 k3;--/B	3/P?30:=</	=D3//1/B-<	0@CC=-/3=C;A/>	2N	0/3-=;B	=?-:@3;A/>	</0?3;-;/<	h	 #/3-=;B	1@B/N	1=3f/-	1?-?=C	L?B><	h	 j?=3=B-//>	;BI/<-1/B-	0@B-3=0-	h	 l@0=C	D@I/3B1/B-	;BI/<-1/B-	P@@C<		mnopqpro	stop	survw	,<	=	1/=B<	@L	C;1;-;BD	;-<	/ZP@<?3/	-@	;B-/3/<-	3=-/	3;<f6	-:/	.;<-3;0-	:=<	;BI/<-/>	P3;1=3;CN	;B	#XlXUYiJUR		a?B><	;B	#XlXUYiJU	0=B	2/	H;-:>3=HB	H;-:@?-	B@-;0/	@3	P/B=C-NR		xqpyuo	survw	U:/	.;<-3;0-e<	;BI/<-1/B-	P@C;0N	C;1;-<	;BI/<-1/B-<	-@	-:@</	=?-:@3;A/>	2N	J-=-/	<-=-?-/<R		U:/	.;<-3;0-e<	D/B/3=C	;BI/<-1/B-	P@C;0N	;<	-@	=PPCN	-:/	P3?>/B-zP/3<@B	3?C/g	;BI/<-1/B-<	=3/	1=>/	=<	=	P3?>/B-	P/3<@B	H@?C>	2/	/ZP/0-/>	-@	=0-6	H;-:	>;<03/-;@B	=B>	;B-/CC;D/B0/6	-@	<//f	3/=<@B=2C/	;B0@1/6	P3/</3I/	0=P;-=C6	=B>6	;B	D/B/3=C6	=I@;>	<P/0?C=-;I/	;BI/<-1/B-<R		x{n|pnoqtou{n	{}	xqpyuo	survw	U:/	.;<-3;0-	>;I/3<;L;/<	;-<	;BI/<-1/B-<	2N	</0?3;-N	-NP/	=B>	;B<-;-?-;@BR		a;B=B0;=C	;B<-;-?-;@B<	:@C>;BD	.;<-3;0-	L?B><	1?<-	P3@I;>/	-:/	.;<-3;0-	=	0@PN	@L	-:/	0/3-;L;0=-/	L3@1	-:/	W=Bf;BD	,?-:@3;-N	-:=-	<-=-/<	-:=-	-:/	;B<-;-?-;@B	;<	=B	/C;D;2C/	P?2C;0	>/P@<;-@3NR				
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&'�	 ��������	�����	��	���	�!���	 ������!��"		 (�	 )��*+����	,���*������	 ������!��"		 ��	 -���*��	��	)��*+.���	����		 /01	23456375	089	501	:;<<;=3>?	708>?14	3>	91@5	:;6	501	A186	1>919	2171B@16	%$C	DEDFG		 (�*�����* H����* �!�	I�����(������ &�������� ��������� (������ ,��	J���K;>94	L8A8@<1C	416314	DED% $%CDFECEEE				 M															 M															 $%CDFECEEE				 M															.���� $%CDFECEEE				 M															 M															 $%CDFECEEE				 M															/01	23456375	34	7;BL<38>5	3>	;>?;3>?	9347<;4N61	61ON361B1>54	5;	501	417;>986A	@;>9	B86P15	3>	877;698>71	=350	501	Q17N635314	8>9	RS708>?1	#;BB3443;>T4	UN<1	$F7DM$DG			'�	 ,����	&�V��������		 W�	 &����*�X���������	W*�������		 Y>	2171B@16	FC	DE$Z	501	23456375	1>51619	3>5;	8>	3>516?;[16>B1>58<	8?611B1>5	=350	\8AB189;=	]156;L;<358>	23456375	̂;4G	$	M	_	̀1870	3>93[39N8<<A	61:16619	5;	84	8	â13?0@;60;;9	23456375b	8>9	=350	501	23456375	7;<<1753[1<A	61:16619	5;	84	501	â13?0@;60;;9	234563754bc	8>9	\8AB189;=	]156;L;<358>	23456375	̂;G	d	̀501	aQ16[371	23456375bcG		/01	LN@<37	3BL6;[1B1>54	861	914763@19	=3503>	8>9	8<<	516B4	;:	5034	8?611B1>5	861	4N@e175	5;	L6;[343;>4	3>	501	#;>4;<398519	Q16[371	f<8>C	84	8B1>919C	8>9	501	g>>1S853;>	8>9	21[1<;LB1>5	g?611B1>5	̀501	ag2gbcC	@;50	8LL6;[19	@A	501	/;=>	;:	R8?<1	3>	DE$_G		/01	/;=>	8LL6;[19	501	8B1>919	Q16[371	f<8>	3>	DEDDG		h>916	501	8?611B1>5C	501	234563754	408<<	=;6P	93<3?1>5<A	5;	3BL<1B1>5	501	Q16[371	f<8>	8>9	g2gG		/01	Q16[371	23456375	=3<<	91[1<;L	8	:3>8>73>?	L<8>	8>9	501	̂13?0@;60;;9	234563754	=3<<	=;6P	7;;L16853[1<A	5;	3BL<1B1>5	501	:3>8>73>?	L<8>	3>	4N70	8	=8A	84	5;	1>8@<1	501	23456375	5;	7;>456N75C	;L16851	8>9	B83>583>	501	LN@<37	3BL6;[1B1>54G				/01	Q16[371	23456375	34	614L;>43@<1	:;6	501	9143?>C	87ON34353;>C	3>458<<853;>C	7;>456N753;>C	;L16853;>	8>9	B83>51>8>71	;:	716583>	3>:68456N75N61	:;6	4561154C	L;58@<1	8>9	>;>ML;58@<1	=8516C	41=16	8>9	45;6B	9683>8?1C	61761853;>	5683<4	8>9	844;738519	L86P3>?	=3503>	501	1̂3?0@;60;;9	234563754G		21[1<;LB1>5	=3503>	501	̂13?0@;60;;9	234563754	34	8>5373L8519	5;	L6;7119	3>	L08414	4N@e175	5;	/;=>	61[31=	8>9	8LL6;[8<C	8>9	7;>456N753;>	;:	501	LN@<37	3BL6;[1B1>54	=3<<	@1	7;BL<1519	3>	L08414	84	91[1<;LB1>5	8>9	>119	:;6	416[371	>17144358514G		/01	̂13?0@;60;;9	234563754	408<<	344N1	<3B3519	58S	?1>168<	;@<3?853;>	91@5	5;	:3>8>71	501	7;>456N753;>	8>9	3>458<<853;>	;:	501	LN@<37	3BL6;[1B1>54C	506;N?0	@;>94	;6	;5016	3>456NB1>54C	85	501	9361753;>	;:	501	Q16[371	23456375G		/01	̂13?0@;60;;9	234563754	408<<	>;5	3>7N6	8>A	91@5	;:	8>A	5AL1	;6	P3>9	=0854;1[16	=350;N5	501	7;>41>5	;:	501	Q16[371	23456375C	8>9	8<<	91@5	3>7N6619	@A	501	̂13?0@;60;;9	234563754	408<<	@1	N419	:;6	501	LN6L;41	;:	:3>8>73>?	501	3>458<<853;>	;:	501	LN@<37	3BL6;[1B1>54	85	501	9361753;>	;:	501	Q16[371	23456375G				 	



���������	
����
������	��������	���	�	�����	��	���	���������	����������	��������	���	����	 ������!��"		

#$%	

&�	 '����	(�)��������		 *�	 (����+�,���������	*+�������	 ������!��"		-./	0/12.345.446	718951:98	8.;<<	1=>48/	;?	;6	@;<45/=	9;A	4?	>54>/59B	C19.1?	/;:.	0/12.345.446	718951:9	1?	8D:.	;=4D?9	;8	6/9/5=1?/6	3B	9./	E/5@1:/	718951:9	8DFF1:1/?9	94	:4@/5	4?241?2	4>/5;914?8	;?6	=;1?9/?;?:/	:4898	4F	9./	>D3<1:	1=>54@/=/?98G		H;:.	0/12.345.446	718951:9	8.;<<	>;B	94	9./	E/5@1:/	718951:9	;<<	5/@/?D/	5;18/6	F54=	;?B	;?6	;<<	4>/5;914?;<	=1<<	</@1/8	;88/88/6	3B	9./	0/12.345.446	718951:98	1?	456/5	94	4FF8/9	9./	4>/5;91?2	/A>/?8/8	1?:D55/6	3B	9./	E/5@1:/	718951:9	F45	9./	>54@1814?	4F	8/5@1:/8	94	>54>/59B	C19.1?	9./	E/5@1:/	I5/;G		-./	0/12.345.446	718951:98	8.;<<	?49	/?:D=3/5	;?B	4F	9./	4>/5;914?;<	5/@/?D/8	C19.4D9	9./	>5145	:4?8/?9	4F	9./	E/5@1:/	718951:9G		HA:/>9	F45	5/@/?D/	></62/6	94	6/39J	9./	0/12.345.446	718951:98	8.;<<	;8812?	;<<	5/@/?D/	5;18/6	F54=	;<<	84D5:/8	94	9./	E/5@1:/	718951:9	1?	456/5	94	4FF8/9	9./	/A>/?8/8	4F	4>/5;91?2	;?6	=;1?9;1?1?2	9./	>D3<1:	1=>54@/=/?98G		-./	0/12.345.446	718951:98	8.;<<	?49	5/9;1?J	;>>54>51;9/J	/A>/?6J	></62/	45	49./5C18/	/?:D=3/5	;?B	>45914?	4F	8D:.	5/@/?D/8	F45	;?B	49./5	>D5>48/J	;?6	;<<	4F	8D:.	5/@/?D/8	;?6	=4?1/8	8.;<<	3/	1==/61;9/<B	95;?8F/55/6	;?6	>;16	94	9./	E/5@1:/	718951:9G			-./	>D3<1:	1=>54@/=/?98	:4?895D:9/6	./5/D?6/5	8.;<<	3/	:4?@/B/6	94	9./	-4C?J	9./	E/5@1:/	718951:9	45	;	.4=/4C?/5K8	;884:1;914?	D>4?	L1<<	4F	E;</G		-./	E/5@1:/	718951:9	8.;<<	>54@16/	9./	4>/5;914?8	;?6	=;1?9/?;?:/	8/5@1:/8	;?6	=;1?9;1?	?/:/88;5B	1?8D5;?:/	F45	9./	>D3<1:	1=>54@/=/?98	1?	;	=;??/5	6//=/6	;>>54>51;9/	3B	9./	0/12.345.446	718951:98G	-./	0/12.345.446	718951:98	8.;<<	.;@/	?4	615/:9	5/8>4?8131<19B	F45	4>/5;914?8	45	=;1?9/?;?:/	4F	8D:.	>D3<1:	1=>54@/=/?98G			M?	N/35D;5B	$OJ	OPOQJ	9./	718951:98	/?9/5/6	1?94	;	ED>></=/?9	94	9./	R?9/524@/5?=/?9;<	I25//=/?9	C.1:.	6/9;1<8	9./	>54@1814?	4F	M>/5;914?8	;?6	S;1?9/?;?:/	E/5@1:/8	;?6	9./	>;B=/?9	4F	;884:1;9/6	/A>/?8/8J	1?:<D61?2	=;?;2/=/?9	:4898J	;::4D?91?2	:4898J	;9945?/B8T	F//8J	;?6	49./5	:4?8D<9;?9	F//8G	-./	ED>></=/?9	/89;3<18./8	F45=;<	>54:/6D5/8	F45	9./	6/9/5=1?;914?J	</@BJ	;?6	5/=199;?:/	4F	9./	#4?95;:9D;<	M>/5;91?2	S1<<	U/@BJ	D?6/5	C.1:.	/;:.	0/12.345.446	718951:9	1=>48/8	;	D?1F45=	;6	@;<45/=	9;A	1?	;?	;=4D?9	6/9/5=1?/6	3B	9./	E/5@1:/	718951:9	8DFF1:1/?9	94	:4@/5	4?241?2	4>/5;914?8	;?6	=;1?9/?;?:/	/A>/?8/8J	C19.	;<<	5/8D<91?2	5/@/?D/	94	3/	5/=199/6	94	9./	E/5@1:/	718951:9G		7D51?2	OPOQJ	9./	718951:9	>;16	V$JPQW	94	9./	E/5@1:/	718951:9	;8	8/5@1:/	F//8G	-./	718951:9	18	4C/6	#;>19;<	M3<12;914?8	F54=	9./	49./5	0/12.345.446	718951:9K8	4F	V$$JWQOJXYZ	;8	4F	7/:/=3/5	Y$J	OPOQG			



���������	
����
������	��������	���	�	�����	��	���	���������	����������	��������	���	����	 ������!��"		

#$%	

&�	 '����	(�)��������	 ������!��"		*�	 +��,	
���-�����		 .�������	�
�����	���������	/��
����	���	0��������	/���		 123456	78	59:;<=4=	><6?<@	6?4	#:A:97=:	B:;49@C4@67A	DCCE@<6F	G36H	6?4	I<869<36	C7F	J4	425:84=	6:	;79<:E8	9<8K8	:L	A:88	94A764=	6:	6:968H	6?4L68	:LH	=7C7M4	6:H	:9	=4869E36<:@	:L	788468N	499:98	:9	:C<88<:@8N	:9	<@OE9<48	6:	4C5A:F448P		Q?4	I<869<36	<8	<@8E94=	L:9	8E3?	9<8K8	78	7	C4CJ49	:L	6?4	#:A:97=:	R543<7A	I<869<368	S9:5496F	7@=	T<7J<A<6F	S::A	UVS::AWXP		Q?4	S::A	<8	7@	:9M7@<Y76<:@	394764=	JF	<@649M:;49@C4@67A	7M944C4@6	6:	59:;<=4	59:5496F	7@=	M4@497A	A<7J<A<6FH	7E6:C:J<A4	5?F8<37A	=7C7M4	7@=	A<7J<A<6FH	5EJA<3	:LL<3<7A8	A<7J<A<6F	7@=	J:<A49	7@=	C73?<@49F	3:;497M4	6:	<68	C4CJ498P		Q?4	S::A	59:;<=48	3:;497M4	L:9	59:5496F	3A7<C8	E5	6:	6?4	;7AE48	=43A794=	7@=	A<7J<A<6F	3:;497M4	L:9	3A7<C8	E5	6:	Z$H[[[H[[[P		R466A4=	3A7<C8	?7;4	@:6	42344=4=	6?<8	3:;497M4	<@	7@F	:L	6?4	5786	6?944	L<837A	F4798P		Q?4	I<869<36	57F8	7@@E7A	594C<EC8	6:	6?4	S::A	L:9	A<7J<A<6FH	59:5496F	7@=	5EJA<3	:LL<3<7A\8	3:;497M4P		D@	6?4	4;4@6	7MM94M764=	A:8848	<@3E994=	JF	6?4	S::A	42344=	7C:E@68	943:;497JA4	L9:C	94<@8E97@34	3:@697368	7@=	LE@=8	733ECEA764=	JF	6?4	S::AH	6?4	S::A	C7F	94]E<94	7==<6<:@7A	3:@69<JE6<:@8	L9:C	6?4	S::A	C4CJ498P		G@F	423488	LE@=8	>?<3?	6?4	S::A	=4649C<@48	794	@:6	@44=4=	L:9	5E95:848	:L	6?4	S::A	C7F	J4	946E9@4=	6:	6?4	C4CJ498	5E98E7@6	6:	7	=<869<JE6<:@	L:9CEA7P		G	8ECC79F	:L	7E=<64=	8676E6:9F	J78<8	L<@7@3<7A	<@L:9C76<:@	L:9	6?4	S::A	U6?4	A76486	7E=<64=	<@L:9C76<:@	7;7<A7JA4X	<8	76̂	?6658̂__38=5::AP:9M_L<@7@3<7A8			.�	 +������	/������		Q?4	I4;4A:549\8	9459484@676<;48	C7K4	E5	7AA	6?4	C4CJ498	:L	6?4	J:79=	:L	I<9436:98P	G8	:L	I434CJ49	̀$H	a[a%	6?4	I<869<36	=<=	@:6	?7;4	7@F	7C:E@68	:>4=	6:	:9	L9:C	6?4	I4;4A:549P				 ��	 +�����������	�)	���	/�������			 IE9<@M	a[a%H	6?4	I<869<36	=4649C<@4=	6?76	7	57F7JA4	6:	6?4	=4;4A:549	943:9=4=	E@=49	6?4	I<869<36	L:9	6?4	F479	4@=<@M	I434CJ49	̀$H	a[abH	<@	6?4	7C:E@6	:L	ZacdH%[[H	7A:@M	><6?	7339E4=	<@649486	:@	J:@=8	:L	Z̀dHe$fH	8?:EA=	?7;4	J44@	943:M@<Y4=	E@=49	g7FC47=:>	h469:5:A<67@	I<869<36	i:P	dP	G33:9=<@MAFH	6?4	I<869<36\8	@46	5:8<6<:@	?78	J44@	9486764=H	948EA6<@M	<@	7@	<@394784	:L	Z̀`̀Ha$f	6:	6?4	I<869<36	7@=	7	=4394784	:L	Z̀`̀Ha$f	6:	g7FC47=:>	h469:5:A<67@	I<869<36	i:P	dP				Q?484	9486764C4@68	948EA64=	<@	6?4	L:AA:><@M	3?7@M48	6:	3:99436	6?4	I<869<36	@46	5:8<6<:@̂		 ��j��j���kl�	/��m��!��� n����	 ��j��j����+�
�����	 .��������� l�	+�������o�m�������pq���B:;49C4@67A	G36<;<648	 UbH%[%Hb%$X					 `̀ H̀a$f						 UbH$eaHà X̀					r����	/������	o�m������� UbH%[%Hb%$X					 `̀ H̀a$f						 UbH$eaHà X̀						
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���"������	���"��	+����	�'	)���"����(�	���	���������	���������	*�����������		 n14=D?15163	87:D=	?181?=	37	A01301?	8;646:;4R	=34315163=	514=D?1	:046@1=	;6	:D??163	?1=7D?:1=	76RF	o:D??163	8;646:;4R	87:D=[	7?	:046@1=	;6	E730	:D??163	46>	R76@b31?5	?1=7D?:1=	oR76@b31?5	1:7675;:	87:D=[G		p4=;=	78	4::7D63;6@	?181?=	37	301	C7;63	43	A0;:0	?1<16D1=\	1BC16>;3D?1=\	7?	1BC16=1=	4?1	?1:7@6;q1>	;6	301	4::7D63=	46>	?1C7?31>	;6	301	8;646:;4R	=34315163=G		r;646:;4R	=34315163	C?1=16343;76	?181?=	37	:R4==;8;:43;76	78	?1<16D1=	EF	=7D?:1	46>	1BC16=1=	EF	8D6:3;76G		 ��	 s��(.����	t�������	���"�	���	)���"��	+����		 p730	@7<1?651634R	46>	ED=;61==b3FC1	4:3;<;3;1=	;6	301	@7<1?65163bA;>1	8;646:;4R	=34315163=	46>	301	C?7C?;134?F	8D6>	8;646:;4R	=34315163=	D=1	301	R76@b31?5	1:7675;:	87:D=	46>	4?1	C?1=1631>	76	301	4::?D4R	E4=;=	78	4::7D63;6@G		u1<16D1=	4?1	?1:7@6;q1>	A016	14?61>	46>	1BC16=1=	4?1	?1:7@6;q1>	A016	;6:D??1>\	?1@4?>R1==	78	301	3;5;6@	78	301	?1R431>	:4=0	8R7A=G	
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���'���	)���"��	,����		-./	012/345/4678	9:4;	9<474=<78	>676/5/46>	:>/	6./	=:33/46	9<474=<78	91=:>	74;	73/	?3/>/46/;	14	6./	51;<9</;	7==3:78	@7><>	19	7==1:46<40A		B4;/3	6./	51;<9</;	7==3:78	@7><>	19	7==1:46<40C	3/2/4:/>	73/	3/=13;/;	D./4	>:>=/?6<@8/	61	7==3:78E	<A/AC	@16.	5/7>:37@8/	74;	727<87@8/A		FG27<87@8/H	5/74>	=188/=6<@8/	D<6.<4	6./	=:33/46	?/3<1;	13	>114	/41:0.	6./3/796/3	IJK	;7L>M	61	@/	:>/;	61	?7L	8<7@<8<6</>	19	6./	=:33/46	?/3<1;A		NO?/4;<6:3/>	73/	0/4/3788L	3/=104<P/;	D./4	6./	3/876/;	8<7@<8<6L	<>	<4=:33/;A		-./	/O=/?6<14	61	6.<>	0/4/378	3:8/	<>	6.76	?3<4=<?78	74;	<46/3/>6	14	0/4/378	8140Q6/35	;/@6C	<9	74LC	<>	3/=104<P/;	D./4	;:/A		 ��	 ���������	���������	)���"���		 ��	 +����	+���	RS"�T�������	���	&�T��������		 U7>.	74;	=7>.	/V:<278/46>	73/	;/9<4/;	7>	;/?1><6>	6.76	=74	@/	D<6.;37D4	76	74L	6<5/	D<6.1:6	416<=/	13	?/4786L	74;	<42/>65/46>	D<6.	576:3<6</>	19	6.3//	5146.>	13	8/>>A		W42/>65/46>	73/	>676/;	76	4/6	7>>/6	278:/A		-./	=.740/	<4	97<3	278:/	19	<42/>65/46>	<>	3/=104<P/;	7>	74	<4=3/7>/	13	;/=3/7>/	61	<42/>65/46	7>>/6>	74;	<42/>65/46	<4=15/A		-./	$<>63<=6X>	<42/>65/46	?18<=L	<>	;/67<8/;	<4	416/	WWWAGA		 ��	 Y����T�����		 Z/=/<27@8/>	73/	3/?136/;	4/6	19	74	7881D74=/	913	:4=188/=6<@8/	7==1:46>A		[1D/2/3C	41	7881D74=/	913	:4=188/=6<@8/	7==1:46>	.7>	@//4	/>67@8<>./;C	7>	6./	$<>63<=6	=14><;/3>	788	7==1:46>	61	@/	=188/=6<@8/A				 ��	 +�
����	)�����		 U7?<678	7>>/6>C	D.<=.	<4=8:;/>	;/><04	74;	<4<6<78	=14>63:=6<14	19	?:@8<=	<4937>63:=6:3/	73/	3/?136/;	<4	6./	012/345/46QD<;/	9<474=<78	>676/5/46>A		-./	$<>63<=6	;/9<4/>	=7?<678	7>>/6>	7>	7>>/6>	D<6.	74	<4<6<78	=1>6	19	\]CKKK	13	513/	74;	74	/>6<576/;	:>/9:8	8<9/	<4	/O=/>>	19	6D1	L/73>A		̂:=.	7>>/6>	73/	3/=13;/;	76	.<>613<=78	=1>6A		$1476/;	=7?<678	7>>/6>	73/	3/=13;/;	76	/>6<576/;	97<3	278:/	76	6./	;76/	19	;1476<14A		U7?<678	/O?/4;<6:3/>	913	?31_/=6>	73/	=7?<678<P/;	7>	?31_/=6>	73/	=14>63:=6/;A	$/?3/=<76<14	<>	=15?:6/;	:><40	6./	>637<0.6Q8<4/	5/6.1;	12/3	6./	91881D<40	:>/9:8	8<2/>̀		 a�'�bK	Q	cKcKbKdKd]	Q	cKe73f>	74;	3/=3/76<14)����g76/3	<4937>63:=6:3//̂D/3	<4937>63:=6:3/6̂3//6>NV:<?5/46
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